
6

NEW YORK HERALD.
s A M » OOUl'Oit Ub*«nvtl,

(i*'(«>K AN.l PHOPIUi tUH.

WfJi K. «. bOdMXk OF PlTLTOr UxD KuUtU «Ttv

TVH0H autk in i»hN>i/* »i>n«j va Ny VO i» « I*.
PVi 9/ tA*Mvi.Jor. »afciti.;. «of rnv.i r.i u>
MM
flM VaU.Y BthALIf. Isvo c*ml» v nop* >1 "«»">
rw* WIClKLr IIKh.tt.li. .< ... ,< »

O* f.1 (H" .w».i> /i'.ro/Hk.n Kit/.'". *vrr\ Wnh,n*lip
I Mlr Of*if* f)f* |4 /*-' f.» >*'»y pf»fiflWt*u A'*'.; ..

Or 96 to >* % f*'ft of Oif fmaimsm*wHM It ivttdf oof* ly iKt
0nJ4/t**ii.i fihtfunim (6r VA lantffcMA 0/ nv* mrmfA <if all '"Or

(Mr eojffc or f I 60 w« «> »»
ra« FaMII.V HEhA Lit. an Wtdmatap.at fix* <WJ»

(inr. or I * M> oramm
VOLUNTARY OithNKSPOffDXyt'S. Iwpfn.uu

RUN -Jir.r.,1 A* ,i/fy ,/n.lrt.T (V <*< nxvi' 1/ .-<«1 will ht

Wnrnlly y.vl/.n <Un r»R(iuo Oolt" »»<>«.h,
p«»rirui. li t rmira'on to rill iu liorima * » pan*innKim oil

JT(I NOTirt mJnm of axmt.tmra mrrcrpmutmoi lr« .<0 oof

mwil rl4ft.il armm'f iaitioxt
A n rKitTINKtl*>' r.x rono-onf rvrry dor oL*>f+i«*i»nmta On

Ifrnltt llr w ran r Hfto.i>, Kiaut HkjtaU). ofvi in U*
CBh/txntn w>.f f"»4» j«vi* FVUtiiX.fi
job etUVTlBO nmad toilA mKiuo, elmipncm and da

» **

Vtlnai tTJV Mo. 131

AMOBKUKNTtt Tins BVKMN'U.

MZBLOti QASDEJH, Broad***..Rob Rot.

BOintm TRKiTRX IUiwt -K«»«ilBt-Wnv DO»'t
Sua Rati 1.Fou* tturiaa.'WaBDluje Mikbteeu.

mrrk .roi.itxn thkxtu (Lata Burtou'h.-LosDos
AJUtoaanoa.

w »:.i,AOKt TKKAfXfe, Broadway..'Tar Wonoeb.
Bet law.

UaCRa KICKNT'S THBaTRB, No. AM Broadway.-llmKi**>aNiobt'b Oaaaa

THKaTRK BR*wralh w llroadwav..I.a Cordr SewSimla.J Lima Cuai Ma MskE-a.sa fuu«> UKaaaTiituaS.

MRBlira XWICKKIAN *rT3*t>*. Broadway.-Am*
ano> Ions or tut haroiuic Harrr Ma.*. jCrealnc OUR
miBii I JUnir

MlnSTKfi. BlTa.a<lNO. Mi ana 683 Bmadway
*>:»rLajrSuroa. DaMM> Al.-Ubmi or THE LakB.

t'ETAa-lW RtrfSThfilAs, MKCK ASICS' HaLL tSl Broad
u*y Naoao Soaea. Ad. -biiTLOCE.

ATTlf.'* fUM. Brooklyn .Testimonial ConrkkT TO Mr.
A. .'a*t*.

TRIPLE 8HEET.~
Nrw York, Ti.uistluy, May 19, 1850,

The Ntwi.
The Kangaroo and Persia, from Liverpool on the

27th and 30th ults. respectively, reached this port
yesterday morning. »>ur tiles contain the details of
the important war news telegraphed from Quebec
and St. Johns. All doubU of the passage of the
Ticino )>y the Austrian troops are at an end , as the
organ of Lord l>c rby in London acknowledged, at
the last moment, that one hundred und twentythreethousand of them had passed that river
Four thousand workmen were in advance of the
French army of the Alps, engaged in clearing the
way for the soldiers, as the first division experienceda little difficulty in crossing Mount Cenis, in
their march to the grat-d rendezvous at Souza, on the
Italian side of the mountains. It was thought that
the Austrian-, would endeavor to engage and crush,
l>y supciior uumbcrs, the Saidiniau army before the
French force had united with it. The revolution in
'1 use any was complete, and the Archduke had fled
from the capital. The people of that State, with
those of Parma and Modeua, liad declared for
France and Piedmont. The proof of .he actual existenceof two secret treaties, recently concluded
between Russia and France, produced the utmost
excitement iu England aud other countries wishing
to enjoy a neutrality. Russia was to make a sort
if" moral force" demonstration, easily convertible
into an ftctF one if necessary, iu support of France.
The report of the debates in the French Legislatureon the new loan aud the increase of the army,
given elsewhere, will be found very interesting, as
will tbe copies of tbe mo.-l important of the various
Ftate papers which we publish, together with let
tors from our correspondents in Paris, Beiiiu aud
J.ondon.
The effect of the war new* by the Kangaroo ni l

Persia on commerce and financial affairs continued
to be felt yesterday. Both Continental and Loudon
exchange, as usual after the departure of a
steamer, was quiet and nominal, but very firm, and
especially so fur the former. A sale of guilders
was made at 42 net. Private letters received from
houses in laverpool stated that, in case indications
were strengthened, the war, should it occur,
would be confined to Italy or to the Continent, aud
Pngland slaiul aloof, a reduction might bo expectedin cotton and other products.
The Persia brought out advices countermanding

home orders for the shipment of produce to the
Jlorth Sea until affairs on the Continent could
become more definitely settled. Up to within the
latter part of April cotton was sustained with confidencein our market, aud its value was not
i-eriously influenced either in Liverpool or on this
bide by rumors of war, balanced as they were by
reports of the early convention of a Congresi for
the adjustment of differences. But when it became
known that Austria had refused to join the Congress
on lei ms proposed by the other Powers, coupled with
the itiiEorsof a Franco-Russian alliance, and that
the Austrian* had crossed the Ticino. the market
for the fir-t time during the season, both in Liverpooland here, became seriously depressed. The
late condition of the foreign market has been respondedto in all the ports of the Union. i >r
the time sales to a gieat extent have 1 on simpended.And this, notwithstanding the falling off
in receipts, the occurrence of frost, injurious raihs
and floods, which in former seasons would have
wrought a decided influence on the market, is
Dow disregarded.
Die receipts of cotton at the ports are only 2"8,( 00bales, in excess of is.ic, the largest crop year

of the country previous to the present. The exporterf'.reut Britain are only 77,000 bales over
those for ti c same time in 1S.16; and to France C",000bales lee«: and to ((her foreign ports 11,00 ' in*
c re use showing a net total increase of only h'.oO
bale*. The total exports amounted to 2 fif.QO'J
bales, nod the total receipts to 3,502,000 bales.
A fortunate feature in the trad is,that o large a

portion of the crop has been forwarded i. Europebefore the war cloud reached its ciiais. Had it oc-
« nave made an

immense difference in t!»c receipts.:. < ntrv.
The speculative fever in flour was gr. ttcr thin

ever yesterday, and with sales of over 30,0'jObnr
rel». The market advanced from lie. a 2,c. per
barrel, and in some cases even m-re. V.'u^. .^1
vanced from 3c. to 10c. per bushel, and close t v.rm
Choio Kentucky, if it had been ofl' cr\ woul
pro'jft iy Lave brought from fl to J i"
or a trifle more. Coin vu firm, wit
sales of good yellow at Stc. art !;?c
Pork was firmer: prime r jt fifl to a $17 25;
thin moss at f 16 23 a to,-q. and prime ft <13 a
113 50: tew incrs at IK it a $17, closing at the latter
figure. Reef and lard v.-.'t-flrr.K-v odi.i /'ool Je
tnand. bmraw "'ere quite -to, ".y, bnt or,nog to tho
utoiiu ilea were limit J. Cv Urn', with
small .-t ics. freight cagagemeoU wer moderate,
but nf 'eady rates.
We ..o news from Ceylon dated at <" ',. So on

the 1- "f March. The 0'« rt-.r o! tl. i. -1 ?:

ruair.L '! last fortnight eight voxels 1. ire s i

with toffee, the proportions export.! uoing
506,1.36 i ts. plantation, and 137,307 cwt« iative,ir d-itig a total of 313,40.3. Six of the
above ve els are bound for London. Tiie testationor Jeraoud for native coffee continue*,
end the article has, during the put fortnight,t ten on offer to a small extent at 33J. and
it*. per c vt., unpicked un 1 undricd, with the c intftitttdiat tic black, brawn, A-c-coffee and gravid

NEW \
slall not exceed ten per cent. Coooaout oil U
maintained at £13 10a. to £13 13a. per leaguer. there
toirg buyers at the former quotation, While for the
little for sale seller* refuse to accept lew than tho
latter. Freights to London are a last quoted, 23a.
for cocoanut oil, 40*. for coffee a casks, 20a. for
ci flee in hop*, and 33a. for cinnamon.
We have advice* from Munila to the Otk of

March. Sugar and hemp were a ahade higher, and
dealers cautions in making contracts. Exchange
< n London 4s. 2d-, six months sight, flrat class bills;
m m reigns f 1 73 each. Freights, £1 for Bugar, and
i.2 7s. hd. for hemp.

t?v the arrival of the Empire City at New Orleans
we have advices from Havana to the 8th inst., but
they contain no general news of interest. The sugarmarket was quiet, with a stock of 328,000 boxes
on haud.
The steamer Southern Star, of tho Paraguay expedition,arrived at Norfolk yesterday. She left

Burbadoeson the 30tli ultimo. The supply of breadstuffsat that nlace was liirht: molasses had ad-
vanced. while staves were dull. The health of the
island was good, but the cropa were suffering for
lack of rain.
Tho telegraph announces the arrival cf the Teniuessee, from Vera Crag, below New Orleans. It ia

stilted the news from Mexico is unimportant.
The Southern Commercial Convention organised

at Yicksburg yesterday. Resolutions, offered by a

delegate from South Carolina, in favor of the reopeningof the African slave trade, were vehement
ly opposed by Gov. Footo, of Mississippi, who de
nonneed the sentiments ef the South Carolina ge n

tlenmn as high treason. The Governor declared
thut it was the duty of the government to acquire
Cuba, and gain o preponderating influence on the
Isthmus. Resistance to the administration of a re"

publican President was proposed.
Tho Board of Education held a special mooting

last evening. They adopted a resolution authorizing
the school officers of the Fourth ward to lease the
Friends' meeting house in Rose street for a school
house, at a rent of $2,800 annually. The Finance
Committee reported the amount of the special expenditureof the Board since their last report to be
$22,006. The committee also offered a resolution
rescinding a resolution recently passed, appropriating$11,000 for the purchase of a school site in
Twentieth street, because the site which it was intendedto purchase cannot be obtained. The reso-
luuon was uuopiea. .\u appropriation 01 f i.v.'juu
v .is made for paying for the carpenter and mason
work of the new school to be erected in Broome
street, near Clinton.
At the meeting of the Commissioners of Emigrationyesterday Commissioner Jelinghaus presented

his minority report in reference to the landing of
emigrants. A synopsis of it may bo found in our
report in another column. The number of enii"
giant* arrived during the week was 1,007, and the
overdraft has decreased to 111,400.

l'esterday was u sort of grand field day for tho
participants in the proceedings of the anniversarymeetings. less than ton of those
annual gatherings were held, morning, afternoonand evening, and, notwithstanding the inelementweather, they were all tolerably well
attended.
The great point of attraction was the meeting of

the American Tract Society, as an exciting and
stormy discussion on the subject of slavery was

expected; and our report shows that that expectationwas l'nlly realized. Two resolutions were introduced,and necessatily laid on the table, the first
directing the Publishing Committee to publish a
tract on the slave trade, and the second stating
that the society would be gratified by such publication.A resolution offered by Or. Spring, that in
tabling the above resolutions the society did nit
mean to express a doubt as to the sinfulness of tho
slave trade, was then passed.
The American Anti-slavery Society, and tho

Church Anti-slavery Society, also held meetings
yi stciday, and full reports are given elsewhere in
our columns.
The nroeerdines of the Consnlifl.sto/1 Pnnc.iiiil.m

of Baptist Societies, of which we give a report, will
be found very interesting.

Ti.o " Reformatory Convention," composed of
delegates from nearly all of tho institutions for the
reformation of jutcnilc delinquents in the country,
held its si eond session yesterday. at which addresses
were delivered by superintendents of several of
these bodies. Tho Convention will probably not
adjourn before Saturday morning.
The second anniversary of the American Baptist

Mariners' Society took place last evening. The
Treasurer repotted that tho receipts for the year
bad becu $1.0.'>0, and the disbursements $336. The
Manager's report contained very flattering accounts
of the past year's bucccss, and they bespeak a

j bright hope for the future. Addresses were made! by the Rev. W. II. Tendleton, Rev. Ira K. Stoward>
pa tor of the Seaman's Bethel in this city, and tho

j Rev. PhincaB Stow, pastor of the Seaman's Bethel
iof Boston. Other interesting exercises in singing
and speaking made up the programme.
The African Civilization Society held their first

anniversary at the Church of the Puritans yesterday.This society desires to evangelize and civil,
ize Africans in all parts of the world, put an end to
the slave trade, and promote the growth of cotton,
sugar. Ac., in Africa. The plan- of its originators
are not as yet folly matured, bat it is understood
that they do not intend to fraternize with the radicalabolitionists at any rate.
The American Society for Ameliorating the Conditiono the Jews hel l a meeting yesterday. This

body commenced in 1620 the work of Christianiz-
iug the Hebrews but, after expending consider*-
ble sums of money, was obliged to su.-peud opera- i
tions in 1*55, in consequence of dissuasions among
tlic officers. Tlic mooting yesterday was held for
a choice of new officers, with the view of a fresh
start. Rev. John Forsyth was chosen President;
Rev. F. B. Piracy, Secretary; J. II. Browning,
Treasurer, with a full complement of Vice-Presidentsand other officials.
The American Home' Mission Society held its

thirty-third anniversary in the church of tho Petritans,Union square. A prosperous condition of
the society is shown by the rc-ports. Wm.C. Noyes,
Lsq., delivered an address, which was pointed and
practical in its bearing.
Owing to the press of matter upon our space we

are oblig- d, notwilsUnding that wo isatie a triplesheetIIkoat.d, to defer the publication of several
of the above inenti' ncd reports.
The r»c iots of beef cat'le during the past week

amounted to two thonsand seven hundred and
sixty-or e Lend.an increase of one hundred and
tw nty-o-' head, as compared with the week previa«. The demand w as active and prices firmly
i ainlaincd. The general selling prices were lie. a

I.e., while e\tra cuttle brought 12|c.al2jc. In
oih< r descriptions of stock there is no change

i. pc... ncc to notice.

Late KROM Tin; VIRUINJA CAMPAIUX..
Three col.iiuiir', editorially, ot a late number of

| tie Kiebmoud Enquirer are devoted to " a card''
of John 51'nor Eotts, which catd proves that
' honest John L'tchcr" la a purchaser of towu
lot* In the city of Wasuiagton. This aforesaid
editorial r ply to Mr. Botfs embraces a letter
frorr 'Jr. Letcher himself, in which ho says:.

C<"3. Visington wu? an owner of lotg in Washington
city, nnrt I have never hear that ho *1* cotnplalnod of or
xMfted ua lliat accocat. Vico i'ree.'lont Itre:'<tnr.'Jge.
Hen tors IJocTlaa, Fish, P.'ce and other? own improved
iota lu that city. c.ad I havo beard no complaint* against
ILcni, or cither of them.

Very true : and as Air. Letcher shows that he
Las r.ut voted in Congress for " millions of ap|
prvpiiation:; of the public money'' to enhance
the v?].i of bis to.vu lots, he may pass on that
:-cor.. Tills is the last nev i-?ue of the pr?«ent
Viiginia campaign, and we are waiting for the
next.

ORK HERALD, THDRSDA
l*e JitauM'K of tke *Uons.Pnlloaoph/

* Um> Pnwnt War In Hnrep*.
The war in K ope may be aet down as having

definitely commenced. Wo havo a private lottor
from London, written on tho evening of the
2i'th ultimo, by a party not likely to bo mlxialomcd,which fully confirms the telegraphic advices

by the Adelaide stating that every resort

of diplomacy had been exhausted, that the Austrianforces had crossed the Ticino, and Huropo
was on the eve of a conflict of which no man

could foresee the results. Our despatches from

Washington confirm the news.

Beyond all comparison the most important
point in the new contest is the recently revealed
alliance between France and Russia. The severalversions do not agree as to what Its terms aro

Some go so far aa to say that it is an offensive
and defensive alliance, ostensibly against Austria,but aimed in reality against Kngland.
Others deny this, and assert that it is merely a

convention, the chief object of which is to confine
the present war to Italy, by ovoraweing the (»ermanConfederation with the fact that it must encountertwo hostilo empires if it makes common

fled and reconstructed In accordance with the
social wants of future times by that very popularwill and intelligence which they have
created.

In such a contest as this of to-day England
has no part. She herself is marching by a differentpath to the same end of the social elevation
of man. For years she has condemned the presentcondition ot things jn Italy, aud endeavored
to bring about a change by wiso counsels to the
blind and foolish dynasties She cannot condemn
that others should practise what <he has so long
preached. Her path lies neither with France
nor Russia; but it lies w ith us of America; it

cause with Austria in defending her Iuuihu tyrannies.
The treaties.it is said there are two.are

reported to bavo been signed on the "22(1 of April,
and as they were secret their tenor had not bcon
made public at the last advices.
Though somo of the English journals deny

that any such alliance has taken place, we have
no doubt of it. We have long seen that matters
were tending to such a result. An abundance of
circumstantial evidence could bo produced to

prove it; but we need only cite some of the
points. The war in the Crimea was hastily
closed by France, much to the disgust of Eng
land, and before she had a chance to retrieve her
military reputation. Matters in the Danubian
Principalities were settled quite to the liking of
Russia, and to the distaste of Austria and Turkey
by the connivance of France. Then came the
meeting of the Emperors at Stuttgardt, after the
manner of the meeting at Tilsit. Soon after,
Russia found no opposition from France in establishingbcr steam lines in the Mediterranean,
going even so far as to seek a cession of the fine
port cf Villafranca for a naval depot Theu followedtho uniform course of the Russian journals,
in and out of Russia, adopting a steady tone of
amity in speaking of the aimsoi Louis NapoleonTheclimax of this course was reached by the an|nouncemcit In tho St. Petersburg Gazette, as

long ago as the middle of February last, tlia*
r .« :» i.A.

r«uiupu IUUIU IlUb icrnaiu 1X1 ua CUUUi*

tion.that the treaties of Vienna, so oftea violated,moat cow be revised.that Italy could not
remain in its present condition, and that "if
Europe docs not decide to make some inevitable
changes, there will bo an armed collisiou, and
on the day after n decisive battle these treaties
must be rev ised and remodelled.''
These things, and many other similar indicationsof the current of affairs in Europe, led us

some time since to see that the Aoglo-French alliancewas in abeyance, and that the first step
in directing the course of European questions
had been taken by a Franco-Russian compact.
What the terms of this compact are is of little
importance, for their fulfilment or failure must
depend upon the uncontrollable force of circumstances.Its objects we may surmise, and we believethey go far deeper than a mere revision of
the treaties of Vienna. As the elder Napoleon
pursued bis meteor course across the face of Europe,bis views underwent a steady modification,
until they Bottled down iuto those Napoleonic
ideas which bis nephew, with great astuteness
and power, is now seeking to establish as the
iulc of European government- These may be
summed up in a few words:.The overthrow of
'hat vast feudal sy stem, founded by Charlemagne,
in which the throne was built upon the uuiou of
the nobles and the church; and the establishmentof. empire upon the popular will, to be
sustained by a European confederation. This
scheme accords with the system of Russia, and
hecco she supports it. It attacks vitally the
Britieh aristocracy. The whole internal policy
of Russia, emancipating her serfs, elevating her
people, and diminishing the power of her nobles,
is animated by it. And when it succeeds
Russia will be the Eastern and France the Westerncolos-us of Continental Europe, to be modi-

jj'-b wiiii mu van umpire ui uveuiuu waiuu sue

h creating in fur Australia. Together we have
to work out the problem of si lf-governmont, the
material and intellectual developemeut of man
and the brotbeiliood of nutions. Let her not
bind upon her-t 1! new burdens in endeavoring
to preserve the forms of a degrading and worn
out feudalism. Sufhr the down trodden peoples,
led by ambitious intellects, to root out the
wicked dynasties that now consume their growth.
In 1 cr island heme she is safe from rorelgn Invasionand internal convulsion. In sincere
amity with us, ha position upon the sea is secure.And the day is not far distant when Eoglishfreedom,developed in America and rivetted
at the antipodes in Australia, shail be the normalcondition of the nations.

T:jk AnoLrrroswTs Down in tub Monro..
Of all the benevolent and reformatory societies
holding their anniversary meetings in this city
this Uet: r.d month of May, the poor chop-fallen
abolitioni.!.- of the Garrison -cbool seem to be
In «Vin mnUTl .1~
iu vu^ uiv » uuvv/iii<;iiai;i(; uwnuunui. i utrjf lieinand the immediate abolition of slavery, but
they despair of securing it; they demand the
dissolution of the Union, but they canuot discoverhow it is to be accomplished. They arc
down upon all political parties.they are down
upon all our Christian churches .they arc down
even upon Dr. Cheovor, upon Ilenry Ward
l>eech< r, Ihe New York and New England
Church Anti-Slavery Society.upon everybody
and everything except their own little set of
crazy demagogues and fanatics. They do
nothing but rcold and rant and rave from morningtill nigh I; and they ecold and rant and rave
this year worse than they did last year. But
there is still some method in their madness; for,
according to tlnir financial returns, they have a

surplus over their society's cxpenc- for the Last
year ol twenty-four hundred dollars, which
shows that they live at least within the'r means

Apart from thi- saving clause, however, the proceedingsof theoc radical fanatics would justify

Y, MAY 12, 1859..TOP'u
tbcfr ^ keeping as lunatic*, duttgcrousto cuoh &cd the community if louder
suffered to go at large. A» it la, these poor abolitionistshaving uo oilier p?Hf©r of uiisobief excepttbeir foolish tODgues, the community has

learned to regard with indifference th>*ir locnborentjargon o( philanthropy, blmphtmy, revolutionand stuff tied nonsense, satisfied that when

they are exhausted tbey will adjourn and go
home. The society ia made up of the same

orators and leaders that have controlled It for
many years; and, from present appearauces,
when these old fellows slip off the stage the
whole concern will die a natural death. The
close of their proceedings yesterday manifest -d
that the convention was a complete Gzzle. Tuc
resolutions introduced at the beginning of the
proceedings, and which, it may bo presumed,
were Intended to represent tho platform, were
luirl nn (liA fnltla Kw n vorv /llallnnl muiiii>!ls
*«»« VM »UV *M»IW WJ U TVIJ UtDVIUVD U1

vote, and the meeting broke up in a snarl over

the antl-slavery orthodoxy of Dr. Cheever, the
church abolitiouinU), and the tract societies.

Tfc» Complications on the Continent.Englandthe Financial AiMtcrof Burope.
If English statesmen prove true to the traditionalpolicy of their predecessors, Great Britain

will continue to hold a controlling influence over

the war of interests on the Continent, Iler
strength will lie less in her armaments than in
the enormous money power which she wieldt.
The same resources that enabled her to subsidize
the continental governments agalaBt the first
Nupoleon will furnish her with the meant of
neutralizing or limiting the action of oxistiug
coali'ions, or of coercing its members separately
into her views. Whatever may be thought of
the wisdom or generosity of her foreign poUny
generally, she never hesitates to employ lavishly
in its furtherance the financial wealth at her
rnmmftTnl T.ruilr fnr int,fnnpo nt nrhof uKit rli/^

in the Continental league against the great
Emperor, which was only sustained and kept
together by tho prodigal aid which she
afforded it Without entering into the detailsof the different subsidies furnished by her
from time to time, it will be sufficient to
compare the amount of her public debt at the
close of the war in 1815 with that at which it
stood in 1793 to show the enormous sums which
that eff'ort cost her:.

1815 $4,20.8,753,005
1793 1,286,066,216

DifTercoce $2,917,748,890
Thus we find in a little less than a quarter of

a century her public debt quadrupled.a circumstancenot to be wondered at when it is recollectedthat she took the engagement with her
allies to furnish them with six millions of dollars
annually for every 100,000 men they kept in the
field. Since then, whilst her debt has remained
almost stationary, those of all the continental
governments have been rapidly Increasing, and
will be swelled to a fearful aggregate by the
close of the pending war. We can form some
idea of what their necessities are likely to be
from the following statement of the loans which
they have recently pat in the market:.

Fracc« $100,000,000
Russia t>o 000,000

Autfia 3000.000
PruMia 45 000.000

S*jO:a:a 25,000,000
Tctal $ 160,000,000

Sardinia has succeeded in obtaining her loan,
but the other governments will fiud great «lifficulty.if not an utter impossibility, in procuring
theirs. With Russian Four and a Half per Cents
down to 87, French Three per Cents down toG2f.
G5c., and Austrian Five per Cents down to 4f>,
there is not much encouragement for liritish
capitalists to invest in any of them. Tfco Russianloan was regarded with some favor until
the unlucky discovery was made by the London
lima of its treaty with France. Now it will be
impossible to get any one to touch it. Austria,
from the critical position which she cccupies,
and the discredit into which her finances hare
fallen from ether causeB, could not reasonably
have expected to meet with assistance from
foreign capitalists. She has, therefore, provided
temporarily for her necessities by seizing the
metallic reserve in the banks, and will
have to trust to Providence for the rest.
A financial crash Is probably the best thing that
can happen to her.
The two hundred and sixty millions set down

above represent but an inconsiderable portion
of the amounts that will be required by the continentalgovernments before the close of the
war. Even should hostilities be confined to
Italy, the present leans.supposing they can

get them.will be but as drops of water in the
ocean of their necessities. Should the e.nnflir t

become general, the same that will be required
to maintain the vast armaments that will have
to be kept on foot are beyond the range of calculation.When we take into account the fact
that the governments seeking these loans already
owe, collectively, to the public creditor over

$10,000,000,000, it is easy to foresee the desperatestraits to which they will be reduced before
the sword can allot to any of the belligerents
the prizes of conquest.
In view of such a prospect as thi«,

we say that ar.y English statesman would
be insane to pledge Great Britain to activeinterference of any kind in this Italian
question after the breaking out of hostilities.
The Court or other influences which would
seek to bring about such an interfe rence would be
guilty of treason to British interests. Ilavicg
done all that she could to prevent war, it is now
the policy of England to leave the belligerents
to follow the example of the Kilkenny cats.
Thev will all nrescntlv have to come to her for

money, and she can then dictate to them such
terms as will bring hostilities to a prompt termination,and guard against the danger of their
recurrence. Her true position is that of the
financial arbiter of Europe. She asserted it in
the wars of the first Napoleon; she can mam-

tain it still more suceesafuliy in those of his succ<wor. To abandon the prestige an-1 solid supremacywhich such a position affords her.a supremacywhich the sword can never secure.would
be unpardonable folly. It ia to be hop .d th.-.t the
conucn ative party, who still hold the relus of
power In England, arc penetrated by a convictionof this truth. If not, the sooner they aro

kid d out of office the better. If ever England
i* quirtd a statesman at. the helm possessing the
combined quaiiths of prudence and honc-ty, it
is now. There have b"en m many occult family
influences at. work throughout these compllca-
tioDS that it might easily fall to her lot to be
betrayed into irretrievable mistakes in regard to
them. We saw bow nearly she was committed
to an armed intervention by the offer of the
guarantee made by Lord Milmesbury to Sardiniaos a condition of her consent to the disarmanc.nt.Another such blunder as thin would lead
to fatal conecquctccs to her interests. We re-

peat that on ann -d neutrality of the strictest and
inoet effective hind i>i the only thing thst wi'l
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Opening of tl>e Nlr«n>||Uii ft »!**»
mail Conliiwt AwardedByour telegrai>Liu intelligence fro® Wasliingtt»Ait was unuoucced iu yesterday'a IIbhald tbut

tbe cootraot for carrying tbo wad* Boiui-ntoathly
between New Yoik and Sail Kranciaoo, for a

period of nine mouths, commencing l«t ol OetoUruext, waa aw aided to David li. Jobubou,of tills city. But it will be ueeu from
a letter iu another column, signed by tun
Presidentof "The American Atlantic and i'aoilio
Ship Canal Company," (bat tbat company have
nothing to do with Mr. Joburion, aud tbat the
award has not bet a tnadu to it. At the suine

time it la not denied.as, indeed, it cannot be.
tbat Mr. John&ou baa obtained the contract. It
is only denied tbat "be represents the Nioara-
guan route interest." It is staled that Mr. Van-
derbilt equally repudiates the connection. Mr.
.loDQrOn, lUcrelorc, wno in a MOCK, uroaer in nan

Btreel, and La uot supposed to bo a capitalist, has
some other moneyed mm at his back, and two
or three distinguished financiers aro spoken of
as boLog the parties concerned.
But it is contended that $102,0U0 would never

pay, and that the contract, tttbrcfore, ia not
bona fide. The object, however, is uot so much
to make money direc'ly by the contract with
the government as to make the passenger
business p»T, iu \ irtue of the government endorsementof the lino. The contract is ouly for
nine months, and after the line is established a

mere p rof table contrac t tnuy tako its place. Euormousprofits have been made by those lines which
are now carrying passengers to the Pacific, and
Ibis has stimulated rivalry und competition to
sueh a degree that we have no doubt responsible
parties could be found who would carry the
mails gratuitously in order to get the chief sharo
ol the passenger trade.
The Auiericun Atlantic and Pacific Ship Canal

Company have a contruct with the Niearaguau
government, entered into in 1857, lor a monopoly
of the route, the consideration being SI 50 per
passenger; and it will be asked how can that
government recognise any other line? But it
has already repudiated the contract, or charter,
and prohibited the vessels of the company from

| entering the Nic&raguan territory. It has also
made another contract.a later one.known as

theVandjkc contract, with Philadelphia pai lies,
and it is probable that it is on the basis of this
the gentlemen who have now obtained the contractfrom our government for carrying the mail
w ill organize the new company. If the old companyhave lost the beuelits of the exclusive privilegesconferred on them by their charter, they
may thank themselves for quarreling with each
other. It is true they may demand damages
from Nicaragua for breach of contract; and
judging from the lette r? of General Caw, those damageswill be enforced by our government should
Nicaragua prove reluctant to pay the indemnity.
In a letter of the Secretary of State addressed to
Gcmml Lauiur, in July last, the right of Nicaraguaarb'traiily to annul each contracts was

peremptorily denied, and the duty of the Amerl-
tun government to warcn over ana protect their
citizens distinctly laid down. This letter was
referred to in a recent letter of Mr. Cass, nldrtiecd to Mr. Yelverton, the President of the
American Atlantic and Pacific Ship Canal
Company, in which the policy of the governmentia reiicrated, and General Cass adds:." In
consequence of a communication from General
Jerez, the Nicaraguan Minister, I have just addressedhim a note avowing the determination
of the President to adhere to the principles laid
down in the letter to General Lamar.''
In purveying alone, we believe, the expense of

the company amounts to upwards of $'.'."0,000.
So that for this they have a legitimate claim,
provided they Lave not forfeited their rights. It
is provided in the contract between the Nicaraguangovernment and tbo American Atlantic
ard Pacific Sh'p Canal Company, that for any
wilful breach or non-performance of any of the
stipulations, the government of Nicaragua may
annul the said contract after having submitted the
qui -lion to the decision of arbitrators, and after
the arbitrators have decided against the company.
One arbitrator to be chosen by each side; and if
these two should not agree, then the oldest
foreign Minister at Washington to appoint a
third. This process has not yet been gone
through, ard what it may bring forth it is hard
to say Meantime, the comnanv look forward to
Y?i:t damages from the Nicaraguun government.

ThTs renders the affairs of the route somewhat
complicated, and how the ugly knot is to bo
loosed time only can tell. Two things are evident.One is, tbut the public have not confidence
in this route, and tar endorsement oi our governmentin the shape of a mail contract to some
line is necessary to restore the lost confidence.
The ether fact is, that our government Is determinedto have the route opened to all the world,
notwithstanding the machinations of Sir Gore
Onseley, Monsieur Belly and the Commodores.
The Erltish and the American governments, understandeach other. Their views are the same.

They both want the line free and open to all.
Sir Gore Ouseley's tortuous policy does not suit,
and the British government is compelled to fall
back on the basis of the Cass and Yrisarri treaty
for an open transit, and a new treaty is in pro-
gross ot negotiation to that etroct.
Tho Nicaragua line will, therefore, soou he

open. The Panama and Tehuantcpcc lines are

open. The overland route is not only open, but
It proposes to carry the mails daily for double
the amount of the contract which it now receives
for a semi-monthly service.a proposition which
is likely to be accepted; and tho Honduras
route will he started in the course of the present
year; so that soon Ave routes will be in operation
between New York and our Pacific possessions,
and all these open to the whole world. Such is
the lib* rul policy of Mr. Buchanan. It is worthy
of the dignity of a great republic, and a noble
example to the despotic governments of the Old
World.

What Do Wf. Gain or Lose iiy the War?.
From all parts of our country which are brought
within a day's hail ol the metropolis by the telegraph,we have accounts showing that tho
European war is the sole topic with all classes of
our people.the leading topic of the day. Thus
ur we look in vam for any very inariicu exaini-
tion of sympathy with either of the contending
parties. There is exceeding interest and feveri.ehcuriosity at the operations in the Cabinets,
the fluctuation of the fimds, the marshaling of
the mighty armies. Trade, always sensitive to
excitements of this order, lias felt the effect of
the great ruling topic of the hour with remarkablecelerity. Cotton is depreciated a quarter of a

penny on the pound, which makes a lo^t of eight
millions of dollars in the whole crop, which the
Southern planters may have to bear. On the

| other ban-!, the Western farmers and specula-

tors ure ndt'fog over a r»se in flour, wheat,
corn, >)«', pctikf ts-ef aud all agricultural
products lu which they d<aV and wilt «ldoh
tbey must pay for the goods which tliej buy
New ^°rk ""I"*1"*' Tl,« accounts by the last

... .' ,,,
"' Thla'a mails bare stimulatedarit.Si? wnti tun ,. ,

the prot'Mon au<l flour »»»%»* ? ** furlh"r r^8®»
bi.o one which will mom than "I' *°r *h®

loss on cottou. If the decline ou that
be permanent, which In by no means certain.

It is bejoud perad venture, however, that the
rise in Western produce will bo sustained tad
improved upon. Au Increase of tea cents per
but-bel on the wheat now iu maikut aud la the
ground alone would m*kc a gain of fifteen taillionsol dollars. Iu 185U-7 we sent to Hurope
seventy inillious of dollars in breadstulfh. Th S

year it may.and we place It within bound*.
leach from one hundred to one huadred and
twenty-Uve uiilliouH. If the South loses eight or
ten ttiilliousonooUon,U wilt g*iu in the purchase
of foreign good*, which will be thrown ou our
market in immense quantities, the continental
market* being shut to Eugllsh good*. The Went,
tu* will be ween, will gain more than enough to

pay otf the liabilitje* hanging around it* aeok
since the crisis of '57, and will come into the
Eastern markets as a cash buyer. Import* will
likewise receive a great accession, which wiU
swell our customs receipt* and pay off some of
the debt* entailed upon the country by the legaciesof the Fillmore and i'ierco &dmiui*tratious>

With such result* as these before us it is no

woDdcr that our commercial aud agricultural
population should take the greatest in-
vviunv tu a ai uutvpuau wait. v/«u

year of it.and there can hardly bo
hsa.will put millions in our pockets, go far
to release the general government from it,a liabilities,stimulate immigration, and put all the
leading interests of the couutry squarely iu Europcanledgers, without counting our unneral
wealth which we have hitherto been oblige! to
send abroad to pay the debts which our oropt
were insufficient to satisfy. Wo shall have, also,
a great deal of European capital seeking an Investmentin our securities,
Should the war be prolonged our shipping

merchants will find rea-4y employment aud high
prices for all their vessels, so that shipbuilding
will receive a part ol the gain. The immediate
cfl'cct, however, will be iu the rise of provision*,
breadstuff aud all sorts of arniH and munitions
of war. We must be prepared for wild speculationand flush times.perhaps another crisis, as

the consequence of over expansion; but it is to
be hoped thai our merchants will hare learned
how to make use of their good fortune without
abusing it.
The American Tract Society on the AfricanSi.avk Trade.A Great Excitement and a

Great Victory..Read our reporter's report of
the lively proceedings of the Americau Traot
Society yesterday on the subject of the African
slave trade. But these proceedings to the uninitiatedreader may still require a word of explanation.First, then, bo it understood, thai
the receipts of this society amount, in round
numbers, to the snug sum of about four hundred
thousand dollars a year; that the distribution of
thin comfor table sum is in the bauds of a solid
majority of the society, known as the "ins," and
that the minority, known as the "outs," desire to
have a finger in the pie. The "ins" are "sound
on the goose question," and act upon the sound
policy of letting Southern slavery alone.. Tuny
are thus enabled to occupy the whole broad field
of the Southern States with their "colporteurs,"
or paid distributors of tracts, and other agents.
The "outs" think this a great waste of money;

and are, therefore, desirous of u split on the negroqueetion, whereby these funds may be more

judiciously appropriated nearer home. And so,
for some years past, the "outs" have been laboring,by various devices, to force the society to
the publication of a tract or two on the evils of
slavery, which will cut off the Southern Slates,
treasurers, colporteurs, &c., from the benefits of
the society's funds, chiefly collected in the North.
But the Northern "ins,'' co operating with the
Southern "ins" of the society, have thus far contrivedto fight off the nigger in every shape, exceptthe African slave trade. That issue, therefore,was sprung upon them yesterday, and the
sequel will show that even here the "ins" remain
masters of the field. Va: ions motions ordering
the publication of a tract on the "Sin of the Afri
can Slave Trade" were strangled without much
ceremony, and then to prevent a too violent misconstructionupon the subject, on motion of the
Rev. I)r. Spring, (he following saving resolution
was adopted, to wit:.
Resolved, That in laying tho preceding resolutions on

the table, the society havo not oomo to the roncius'on
from any doubt in relation to t.'to 8<R of the African plavo
trade, or the great wickcdnobn of reviving ihut iniquitous
system In any form.

In other worde, the society wish it to bo dm"
tinclly understood that they consider the African
slave trade " a great wickedness" in any form ;
but they decline to publish a tract on the subject.But why ? For very good reasons. FirstSucha publication by the society would shut
the doors of the South in the face of tho society.
Secondly.This proceeding would cut off tho
CUUlUt'lU ICLC1VV1D VI bUU iUU'ifJ U1 bUU BUCie^J)
agents, colporteurs, <fcc., from the spoils.
Thirdly.The colporteurs caught, with the publicationindicated in their carpetbags, in any
Southern State, would be in daDger of some ucpleapantintroduction to Judge Lynch; and
lastly, the Northern " ias " of the society would
be supplanted by the " outs," and reduced to
the doubtful experiment of an independent
conservative Southern tract society.
The conservative ''ins" are entitled to great

praise for the skill with which they have in this
last battle managed to hold the field; but in
another year or two tlria society must go the
way of the Methodist church, and the Baptist
church, and the Presbyterian church. The niggerissue having been introduced into its councils,the inevitable result, sooner or later, must
be a split of the concern into a Northern aud *
Southern Tract SocHy, and the heavy annuaj
amount of the ppoils and plunder.four hundred
thousand a year.will only operate to hurry up the
final explosion. Our blessed Saviour sent, out his
disciples without money, and they did their work
faithfully; but our modern Christian societies.
with few exception?, act upon the tamo fundamentalprinciple that governs our scurvy politician;1-to wit: " the cohepivo power of the publicpluaAer." The Tract Society, upon this
great f#tociple, still holds together; but the
examples of our Protestant churches and of
Tammany Hull tell us plainly enough that there
is ah explosive (cainphenc) as well as a cohepivo
power in the spoils; and that, religious or political,a quarrel over the sqioils commenced oo

the nigger, or any other pretext, must end ia »

pplit and a new division of the plunder, or ki »
general row.

Oku Horn in the "Pii.t.oht.".The circuit
Court liitel> Hitting m M dlrnu, Florida, ootenoed » nta»

to stand io tUo ''pillory" ouj hour for s'.ohIIiH coiwa


